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Lease/Purchase Master Agreement No.: 062014378L

Lessee Name and Address:
MONTGOMERY COUNTY
20 PARK ST
FONDA NY 12068-4810

Lessor Name and Address:
IBM Credit LLC
7100 Highlands Parkway
Smyrna, GA 30082
igfnadoc@us.ibm.com

This Supplement to the above referenced Lease/Purchase Master Agreement (“Agreement”) is executed between MONTGOMERY
COUNTY (“Lessee”) and IBM Credit LLC (“Lessor”).

Payment Period means the period for which a Payment is due and payable (e.g., Month, Quarter). Payment Period is: Monthly

Quote Validity Date is the date by which the executed Supplement must be returned to Lessor. Quote Validity Date is: October 24, 2018

Supplier: SATURN BUSINESS SYSTEMS INC

SPECIAL TERMS AND CONDITIONS: 

The following shall apply to this entire transaction.

1. For equipment, software and services not supplied by IBM, Lessor may pay fees to the supplier and/or other third-party firms for
administrative services provided in connection with the transaction contemplated under this Agreement. Details are available upon
request.

ADDITIONAL TERMS AND CONDITIONS:

“Planned Commencement Month” means for the Financing Transaction to commence, the acceptance date on the Certificate of
Acceptance must be prior to the end of the month of “Planned Commencement Month” indicated above unless otherwise approved by
Lessor.

The Lease Payment Schedule for this Supplement sets forth the scheduled Lease Payments under this Supplement. The
Commencement Date for this Supplement is set forth in the Lease Payment Schedule.

With respect to Financed Items consisting of prepaid maintenance, Lessee accepts the terms of the prepaid maintenance and agrees
to look solely to the maintenance provider for provision of such maintenance in accordance with the terms of the contracts with the
maintenance provided for said maintenance. Acceptance for purposes of a Supplement shall be the date of acceptance by Lessee in the
Certificate of Acceptance.

Lessee agrees that it will timely complete, execute and file the Internal Revenue Service Form 8038-G or Form 8038-GC with the
appropriate office of the Internal Revenue Service. Property contained in a Transaction is either Tax-Exempt, whereas the Property
qualifies for tax-exempt interest treatment under the Code, or Taxable, whereas the Property does not qualify for tax exempt interest
treatment under the Code. The interest rates applicable to this Supplement that provide for Tax-Exempt Lease/Purchase are based on
many factors including Lessee's underlying obligation qualifying to pay interest that is treated as exempt by the Internal Revenue
Service (IRS) from federal income tax under Section 103(a) of the Internal Revenue Code (Code), as well as many proprietary factors
including pricing assumptions made by Lessor as to whether Lessor anticipates being able to recognize any benefits of this tax
exemption. Lessee shall pay Lessor, on demand, a sum to be determined by Lessor, that will return to Lessor the economic results
Lessor would otherwise have received if: (i) Lessee does not file the above IRS form on a timely basis; or (ii) IRS rules Lessee does not
qualify under Section 103(a) of the Code.

The interest rates applicable to a Supplement may reflect fees or other consideration Lessor receives from Lessee's Suppliers that is
passed on to Lessee in the form of lower rates.

For a Taxable Financing Transactions, the following provisions of the Lease/Purchase Master Agreement shall not be applicable: (i) Part
3, paragraph (f), (ii) Section entitled Arbitrage Certifications.

 TAX-EXEMPT FINANCING TRANSACTION(S)

Ref
No. Qty. Property Description

Original
Term

(months)

Amount
Financed ($)

Interest
Rate
(%)

Planned
Commencement

Month

3 1 9SW1 IBM SOFTWARE 36 7,943.42 2.76  November 2018

4 1 9MT3 IBM IBM PREPAID MAINTENANCE 36 2,254.00 4.79  November 2018

TOTALS 10,197.42
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Lessor reserves the right to reject any invoice that is: (i) not for information technology Equipment or related software or services, or (ii)
dated more than 90 days prior to the date Lessor receives authorization from Lessee to finance.

Capitalized terms set forth in this Supplement or in the attachments, but not defined herein or therein, shall have the meaning set forth
in the Lease/Purchase Master Agreement. The complete terms and conditions of the Lease/Purchase Master Agreement are
incorporated by reference.

Section entitled “Waiver of Jury Trials” under this Agreement is deleted in its entirety.

In addition to a Supplement, and as a requirement to entering into of Lease/Purchase Supplement, Lessee shall provide in completed
and executed form, acceptable to Lessor, the additional documents attached to this Supplement that may include:

(a) Payment Schedule for a Supplement, (b) Opinion of Counsel to the Lessee, (c) Lessee's Certificate, (d) Certificate of Acceptance, (e)
State Addendum, if applicable and attached, (f) for Tax-Exempt Financed Items (i) Form 8038-G or 8038-GC (to be filed with Internal
Revenue Service by Lessee), (ii) Prepaid Maintenance Certification of Maintenance Provider and (iii) Prepaid Maintenance Certification
of Maintenance Vendor.

The Agreement referenced above shall be incorporated herein by reference. Lessee hereunder shall be bound to the terms and
conditions of the Agreement as Lessee. The Agreement, this Supplement and any applicable attachments or addenda are the complete,
exclusive statement of the parties with respect to the subject matter herein. These documents supersede any prior oral or written
communications between the parties. By signing below, Lessee represents and warrants that Lessee's name as set forth in the
signature block below is Lessee's exact legal name and the information identifying Lessee's state of organization is true, accurate and
complete in all respects. By signing below, both parties agree to the terms represented by this Agreement as it may be amended or
modified. Delivery of an executed copy of any of these documents by facsimile or other reliable means shall be deemed to be as
effective for all purposes as delivery of a manually executed copy. Lessee acknowledges that we may maintain a copy of these
documents in electronic form and agrees that copy reproduced from such electronic form or by any other reliable means (for example,
photocopy, image or facsimile) shall in all respects be considered equivalent to an original.

Agreed to:
MONTGOMERY COUNTY

Agreed to:
IBM Credit LLC

By:
Authorized signature

Name (type or print):

Title (type or print):

Date:

By:
Authorized signature

Name (type or print):

Title (type or print):

Date:
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Schedule/Agreement No.: 056304 IBM Credit LLC
Certificate of Acceptance No.: 056304001 Certificate of Acceptance Page 1 of 2

Lessee/Borrower Name (“Client”) and Address:
MONTGOMERY COUNTY
20 PARK ST
FONDA NY 12068-4810

Lessor Name and Address:
IBM Credit LLC
7100 Highlands Parkway
Smyrna, GA 30082
igfnadoc@us.ibm.com

The Client certifies and agrees that the information contained in the following table(s) is correct and relates to item(s) leased or financed
under the terms and conditions of the above referenced Schedule/Agreement with IBM Credit LLC.

Client Reference:
Payment Period: Monthly
Payment Type: Arrears

Client represents and certifies that the item(s) listed in the above table(s) are in compliance with Client's specifications (“Accepted
Item(s)”). Client hereby accepts the Accepted Item(s) listed in the above table(s) on the Acceptance Date and authorizes IBM Credit LLC
to make payments to the Supplier(s) for the Supplier's invoice(s) for the Accepted Item(s) and to commence the leasing or financing of
these Accepted Item(s) under the Schedule/Agreement.

Since this Certificate of Acceptance (“COA”) is being issued prior to Lessor's receipt of an invoice, Lessor, upon its receipt of this COA
duly executed by Lessee and the Supplier's invoice, will either issue i) a confirmation document in order to confirm Lessor's acceptance
of the COA or ii) an updated COA which requires Lessee's signature in order to confirm any changes. In order for IBM Credit LLC to
make payment to your listed Suppliers, all Equipment must include serial number information. Accordingly, Client hereby authorizes IBM
Credit LLC to complete or update any manufacturer serial number information for any Accepted Item(s) accepted, without Client's further
action or consent.

Capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the Agreement referenced in the Schedule
listed above.

This COA may be sent to Client by IBM Credit LLC in soft copy format, such as a PDF file. Client represents and warrants that
no changes have been made to the text of this COA, except for IBM Credit LLC authorized alterations to the Product Description
(including without limitation, changes to any other information listed on the product information tables herein). If there are any
conflicts between the version delivered by IBM Credit LLC to Client and the version delivered by Client to IBM Credit LLC, or if
the Supplier's invoice does not match the information listed on the COA, IBM Credit LLC reserves the right not to incept the
transaction and to send a replacement COA to Client. Any copy of this COA made by reliable means (for example photocopy,
image or facsimile) shall in all respects be considered equivalent to an original.

 TAX-EXEMPT FINANCING TRANSACTION(S)

Qty. Property Description
Original

Term
(months)

1 9SW1 IBM SOFTWARE 36

1 9MT3 IBM IBM PREPAID MAINTENANCE 36

Z126-5787-US-02 (06/2015)



Schedule/Agreement No.: 056304 IBM Credit LLC
Certificate of Acceptance No.: 056304001 Certificate of Acceptance Page 2 of 2

For the purposes of the transaction commencement provisions specified in the Agreement referenced in the Schedule listed
above, Client hereby represents, warrants and certifies that as of the following date, Client has accepted the Accepted Item(s)
listed in the product information tables herein:

 (MM/DD/YYYY) (“Acceptance Date” for Accepted Item(s))

Agreed to:
MONTGOMERY COUNTY

By:
Authorized signature

Name (type or print):

Title (type or print):

Client shall return this executed COA to IBM Credit LLC by mail, in an email, or by facsimile within ten (10) days of Acceptance
Date.

Z126-5787-US-02 (06/2015)
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Re: Lease/Purchase Supplement No. 056304 to Lease/Purchase Master Agreement No. 062014378L between IBM Credit LLC and
MONTGOMERY COUNTY (“Lessee”).

The undersigned (person signing at the bottom of this document), being the duly qualified and acting representative of the
Lessee with the title indicated at the bottom of this document does hereby certify, as of the date executed, as follows:

1. Lessee did, by resolution or ordinance duly enacted, in accordance with all requirements of law, approve and authorize the execution
and delivery of the above-referenced Lease/Purchase Supplement and any related documents entered into pursuant to the
Lease/Purchase Master Agreement (the “Lease/Purchase Supplement”) by the following named representative of Lessee, to wit:

 2. The above-named representative(s) of the Lessee held at the time of such authorization and holds at the present time the office set
 forth above.

 3. Any meeting(s) of the governing body of the Lessee which were required for the Lease/Purchase Supplement to be approved and
 authorized to be executed, were duly called, regularly convened and attended throughout by the requisite quorum of the members
 thereof, and the enactment approving the Lease/Purchase Supplement and authorizing the execution thereof has not been altered or
 rescinded. All meetings of the governing body of Lessee relating to the authorization and delivery of the Lease/Purchase Supplement
 have been: (a) held within the geographic boundaries of the Lessee; (b) open to the public, allowing all people to attend; (c) conducted
 in accordance with internal procedures of the governing body; and (d) conducted in accordance with the charter of the Lessee, if any,
 and the laws of the State. The meeting of the governing body of the Lessee at which the Lease/Purchase Supplement was approved
 and authorized to be executed was held on _________________ [Lessee must enter the meeting date or "n/a"].

 4. No event or condition that constitutes, or with the giving of notice or the lapse of time or both would constitute, an Event of Default
 or a Non-appropriation Event (as such terms are defined in the Lease/Purchase Master Agreement (the “Master Agreement”)) exists
at the date hereof with respect to this Lease/Purchase Supplement or any other Lease/Purchase Supplements under the Master
Agreement.

5. The acquisition of all of the Property under the Lease/Purchase Supplement has been duly authorized by the governing body of
 Lessee.

 6. Lessee has, in accordance with the requirements of law, fully budgeted and appropriated sufficient funds for the current budget year
 to make the Lease Payments scheduled to come due during the current budget year under the Lease/Purchase Supplement and to
 meet its other obligations for the current budget year and such funds have not been expended for other purposes.

 7. Lessee represents and warrants that the Property is essential to the proper, efficient and economic functioning of Lessee or to the
services that Lessee provides; and Lessee has immediate need for and expects to make immediate use of substantially all of the

 Property, which need is not temporary or expected to diminish in the foreseeable future.

 8. Bank Qualified Tax-Exempt Obligation under Section 265 (Consult tax counsel for applicable provisions.).
 [Lessee must select one option below.]

____ Lessee hereby designates this Lease/Purchase Supplement as a “qualified tax-exempt obligation” as defined in Section
 265(b)(3)(B) of the Code. Lessee reasonably anticipates issuing tax-exempt obligations (excluding private activity bonds other than
qualified 501(c)(3) bonds and including all tax-exempt obligations of subordinate entities of the Lessee) during the calendar year in

 which the Commencement Date of this Lease/Purchase Supplement falls, in an amount not exceeding $10,000,000.

 or

 ____ Not applicable

NAME OF EXECUTING OFFICIAL(S)
AUTHORIZED TO SIGN ANY

LEASE/PURCHASE SUPPLEMENT
DOCUMENTS (incl. CERT of ACCEPTANCE)

NOTE: THE PERSON SIGNING AT THE
BOTTOM OF THIS DOCUMENT SHOULD NOT

BE LISTED IN THIS TABLE

TITLE
OF EXECUTING OFFICIAL(S)

SIGNATURE
OF EXECUTING

OFFICIAL(S)

And/Or

And/Or

And/Or

And/Or

Z126-5746-US-03 (02/2017)
Exhibit 3
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 9. Has Lessee ever terminated a lease or financing contract prior to the expiration of its term (including all permitted renewal terms)
 due to nonappropriation or other provision permitting Lessee to terminate in Lessee's discretion?
 [Lessee must select one option below.]

 Yes ___ No ___. If yes, then please describe the circumstances of such termination:

 10. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Lessee in any court (a) seeking to restrain
or enjoin the delivery of the Master Agreement or the Lease/Purchase Supplement or of other agreements similar to the Master
Agreement; (b) questioning the authority of Lessee to execute the Master Agreement or the Lease/Purchase Supplement, or the

 validity of the Master Agreement or the Lease/Purchase Supplement, or the payment of principal of or interest on, the Lease/Purchase
Supplement; (c) questioning the constitutionality of any statute, or the validity of any proceedings, authorizing the execution of the

 Master Agreement and the Lease/Purchase Supplement; or (d) affecting the provisions made for the payment of or security for the
 Master Agreement and the Lease/Purchase Supplement.

Lessee: MONTGOMERY COUNTY

**By (Signature):

*PRINTED NAME:

*TITLE:

*DATE:

**SIGNER MUST NOT BE THE SAME AS THE EXECUTING OFFICIAL(S) SHOWN IN THE TABLE ABOVE. (I.E. SIGNER MUST NOT
BE THE SAME PERSON WHO SIGNED THE LEASE/PURCHASE SUPPLEMENT DOCUMENTS)

A SELECTION OR RESPONSE MUST BE MADE IN REGARDS TO STATEMENTS 3, 8 & 9.

*ALL FIELDS ARE REQUIRED TO BE COMPLETED.

Z126-5746-US-03 (02/2017)
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IBM Credit LLC
Lease Payment Schedule

Lessee Name: MONTGOMERY COUNTY

Lease/Purchase Supplement No: 056304

Commencement Date

 The Commencement Date shall be the date of acceptance of the Property as set forth in the Acceptance Certificate executed by the
 Lessee and filed with the Lessor. The Lease Payment Due Dates listed below are based on the date of acceptance being a date on
 or before the end of the Planned Commencement Month.

Lease Payment Schedule

 Total Principal Amount: $10,197.42
 Interest Rate for Schedule: 3.21%
 Prepayment Fee Rate: n/a

Payment
No.

Lease Payment
Due Dates

Lease
Payments

($)

Principal
Component

($)

Interest
Component

($)

Prepayment Price
(After Making Payment
for Said Due Date) ($)

1 12/31/2018 297.51 270.24 27.27 9,927.18

2 1/31/2019 297.51 270.97 26.54 9,656.21

3 2/28/2019 297.51 271.69 25.82 9,384.52

4 3/31/2019 297.51 272.42 25.09 9,112.10

5 4/30/2019 297.51 273.14 24.37 8,838.96

6 5/31/2019 297.51 273.87 23.64 8,565.09

7 6/30/2019 297.51 274.60 22.91 8,290.49

8 7/31/2019 297.51 275.32 22.19 8,015.17

9 8/31/2019 297.51 276.06 21.45 7,739.11

10 9/30/2019 297.51 276.80 20.71 7,462.31

11 10/31/2019 297.51 277.54 19.97 7,184.77

12 11/30/2019 297.51 278.28 19.23 6,906.49

13 12/31/2019 297.51 279.02 18.49 6,627.47

14 1/31/2020 297.51 279.77 17.74 6,347.70

15 2/29/2020 297.51 280.52 16.99 6,067.18

16 3/31/2020 297.51 281.27 16.24 5,785.91

17 4/30/2020 297.51 282.01 15.50 5,503.90

18 5/31/2020 297.51 282.77 14.74 5,221.13

19 6/30/2020 297.51 283.53 13.98 4,937.60

20 7/31/2020 297.51 284.28 13.23 4,653.32

21 8/31/2020 297.51 285.04 12.47 4,368.28

22 9/30/2020 297.51 285.80 11.71 4,082.48

23 10/31/2020 297.51 286.57 10.94 3,795.91

24 11/30/2020 297.51 287.34 10.17 3,508.57

25 12/31/2020 297.51 288.11 9.40 3,220.46

26 1/31/2021 297.51 288.88 8.63 2,931.58

27 2/28/2021 297.51 289.65 7.86 2,641.93

28 3/31/2021 297.51 290.43 7.08 2,351.50

29 4/30/2021 297.51 291.21 6.30 2,060.29

30 5/31/2021 297.51 291.99 5.52 1,768.30

31 6/30/2021 297.51 292.77 4.74 1,475.53

32 7/31/2021 297.51 293.55 3.96 1,181.98

33 8/31/2021 297.51 294.34 3.17 887.64

34 9/30/2021 297.51 295.13 2.38 592.51

35 10/31/2021 297.51 295.93 1.58 296.58

Z126-5744-US-03 (05/2015) Page 1 of 3



IBM Credit LLC
Lease Payment Schedule

Lessee Name: MONTGOMERY COUNTY

Lease/Purchase Supplement No: 056304

Payment
No.

Lease Payment
Due Dates

Lease
Payments

($)

Principal
Component

($)

Interest
Component

($)

Prepayment Price
(After Making Payment
for Said Due Date) ($)

36 11/30/2021 297.51 296.58 0.93 0.00

Totals: 10,710.36 10,197.42 512.94

Z126-5744-US-03 (05/2015) Page 2 of 3



IBM Credit LLC
Lease Payment Schedule

Lessee Name: MONTGOMERY COUNTY

Lease/Purchase Supplement No: 056304

QTY Product Description Serial No. /
Alteration Reference No.

Principal Amt
($)

1 9SW1 IBM SOFTWARE 7,943.42

1 9MT3 IBM IBM PREPAID MAINTENANCE 2,254.00

Totals: 10,197.42

Lessee: MONTGOMERY COUNTY

By:
Authorized signature

Name (type or print):

Title (type or print):

Date:

Z126-5744-US-03 (05/2015) Page 3 of 3


