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~~5‘County

..........................................

Local Law No. 4 . of the year 197 4.
A local law Establishing an Economic Development Zone Exemption __________

.......... i et s

‘Be it enacted by the Board of SUPEIVISOrS . e of the

(Name of Legislative Body)
County '
o Montgomery ettt as follows:
"‘ g l I

SECTION 1. Intent

The Board of Supervisors of Montgomery County hereby desires to establish
an Economic Development Zone exemption for real property:. constructed, altered,
installed or improved in any area in the County of Montgomery, City of
Amsterdam, Town of Florida designated an Economic Development Zone pursuant to
Article 18-B of the General Municipal Law.

SECTION 2. Economic Development Zone Exemption

County of Montgomery hereby grants an economic development zone exemption
from taxation and special ad valoreum levies by the County of Montgomery in any
Economic Development Zone designated in the County, pursuant to Article 18-B of
the General Municipal Law for the period and to the extent provided in Section

. 485-e of the Real Property Tax Law.

SECTION 3. Permissive Referendum

This Local Law is subject to a permissive referendum, and will be submitted
to a vote of qualified electors of the County of Montgomery, if, within 45 days
after the date of which it was so adopted, there is filed with the Clerk of the
Montgomery County Board of Supervisors a petition protesting against this Local
law, signed and authenticated as required by Section 24 of the Municipal Home
Rule Law, by qualified electors of Montgomery County registered to vote therein
at the last preceding general election, in number equal to at least ten per
centum of the total number of votes cast for Governor at the last gubernatorial
election held in said County. '
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